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Issue Dates - Opens: 19-12-2024 | Closes: 23-12-2024

1. Sanathan Textiles Limited is a polyester yarn manufacturer and a
global supplier of Cotton Yarn.

2. The company's business is divided into three separate yarn
business verticals, consisting of: (a) Polyester yarn products; (b)

Cotton yarn products; and (c) Yarns for technical textiles and
industrial uses.

% % (Average)

IPO SNAPSHOT
Issue Size X550 Crores
Issue Type Book Built Issue IPO
Fresh Issue X400 Crores
Offer for Sale X150 Crores
Face Value Per Share X10
Price Band Per Share X305 to X321
Minimum Lot Size 46 shares
Listing On BSE, NSE
Registrar to the Issue Kfin Technologies Limited
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IPO SNAPSHOT- Sanathan Textiles Limited

About the
Company

Competitive
Strengths

Financials
(X in Crores)

Incorporated in 2005.

Sanathan Textiles Limited is one of the few companies in India with presence across the
polyester, cotton and technical textile (which find application in multiple end-use segments
including automotive, healthcare, construction, sports and outdoor, and protective clothing)
sectors and based on their operating income, they had a market share of 1.7% in the overall
Indian textile yarn industry.

Currently, all the three yarn verticals are housed under a single corporate entity.

This has facilitated their diversification into new segments which in turn has helped them in
serving a large number of customers across various sectors.

Moreover, they have more than 3,200 active varieties of yarn products (i.e. yarn products
manufactured by them) and more than 45,000 stock keeping units (SKUs), and capability to
manufacture a diversified product portfolio of more than 14,000 varieties of yarn products and
more than 190,000 SKUs that are used in various forms and for varied end uses.

They also have a high share of value-added products such as dope dyed, superfine / micro,
functional, industrial and technical yarn, cationic dyeable and specialty yarn which are produced
after extensive in-house research.

One of the few companies (amongst our peer group) in India with presence across the
polyester, cotton and technical textile sectors.

Focus on the product development of new products, through process innovation.

Fully integrated Yarn manufacturing plant set up at a strategic location with equipment supplied
by domestic and globally renowned players.

Long standing association with leading consumer brands with a low customer concentration.
Deep knowledge and understanding of optimal product assortment and strong supplier
network enabling procurement at predicable and competitive pricing, leading to an overall

efficient cycle.
Healthy financial performance & Experienced management team with a proven track record.

Particulars

Revenue

31-3-2022
3185.32

31-3-2023
3329.21

31-03-2024
2957.50

-11%

EBITDA

537.61

259.53

226.58

-13%

EBITDA Margin

16.9%

7.8%

7.7%

PAT

355.44

152.74

133.84

-12%

11.16%

4.59%

4.53%

PAT Margin

Valuation = Attributing Annualized FY23 Earnings asking P/E = 17.25

Company Name P/E ratio

K.P.R. Mill Ltd. 46.60
Vardhman Textiles Ltd. 25.12
Peers Indo Count Industries Ltd. 24.10

Filatex India Ltd. 27.47
Garware Technical Fibres Ltd. 46.44

Note- P/E ratio is calculated as on 17th December, 2024.

=  Paresh Vrajlal Dattani

= Ajay Vallabhdas Dattani

= Dinesh Vrajdas Dattani

Promoters

=  Anilkumar Vrajdas Dattani
= D&J, P&B, and A&J Family Trust
=  Nimbus Trust

= Repayment and/ or pre-payment, in full or part, of certain borrowings availed by the Company.
Investment in our subsidiary viz. Sanathan Polycot Private Limited, for repayment and/ or pre-
payment, in full or part, of certain borrowings availed by our subsidiary viz. Sanathan Polycot
Private Limited.

= General corporate purposes.

Objects of the
issue

DISCLAIMER

The information provided by or in this newsletter is generally from the press reports, electronic media, research websites and other media. It also includes information
from interviews conducted, analysis, views expressed by our research tfeam. Investors shouldnot rely solely on the information contained in this publication and must
make their own investment decision vasea 0N their specific objectives and financial positions and using such independent advisor as they believe necessary. The
material and the information provided herein are not and should not be construed as an advice fo buy or sell any of the securities named in this newsletter. SIHL
may or may not hold positions in any of the securities named in this newsletter as a part of its business. Past performance is not necessarily an indication of future
performance. SIHL does not assure for accuracy and correctness of information of reports in this newsletter.
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